Group Chief Executive Officer

Date: 29 February 2024

Ref:  10/10/212/2024

To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Commentary on News

The United Bank - Egypt

Kuwait Finance House
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In reference to the above, and in line with Kuwait Finance House
“KFH” compliance with Article (4-4-1) ‘Response to News” of
Chapter 4 ‘Disclosure of Material Information’ of CMA Executive
Bylaws Book 10 (Disclosure and Transparency), KFH would
like to report the following in response to the news
published on 27 February 2024 in Al Rai Newspaper
concerning “KFH Acquisition of the United Bank - Egypt”:

® In light of KFH Group's search for investment
opportunities, a subsidiary of KFH Group has assessed

the opportunity to acquire "The United Bank - Egypt".

® Thus, KFH Group had submitted a non-binding offer to
obtain the data required for the assessment, on which
basis final offer was not presented.

Best Regards,

Shadi A. Zahran
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Acting Group Chief Executive Officer

KUWAIT FINANCE HOUSE, KSCP | State of Kuwait Headquarters

Trade Registration No 26066 | Authorized, Issued and Paid Up Capital KD 1,569,582,337.400

P.0.Box 24989, Safat 13110, Kuwait | T: +965 2245 5862 | T: +965 2242 9943
F: +965 2241 3920
E: corp@kfh.com | www.kfh.com
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